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Total deposits Tenth District member banks in- 
7.9 per cent 1950, this rate gain ex- 
small margin the increase 7.4 per 
all member banks the United States. The 
District member banks resulted from com- 
paratively rapid growth total deposits reserve 
banks and more moderate increase country 
banks. Reserve city banks registered gain de- 
10.6 per cent 1950, while country banks’ 
deposits increased 4.6 per cent. 

During 1950, total deposits District reserve city 
banks increased 356 million dollars 
level 3,706 million, representing 2.78 per cent 
thedeposits all member banks the United States. 
This the largest volume deposits ever reported 
this class banks and also the highest percentage 
the deposits all member banks ever attained. 
highest percentage previously registered was 
per cent June 30, Although total de- 
District country member banks increased 
119 million dollars new high level 


TENTH DISTRICT MEMBER BANK DEPOSITS 
PERCENTAGE MEMBER BANK DEPOSITS 


CENT 


© 


DEPOSIT TRENDS DISTRICT MEMBER BANKS 


2,741 million, their percentage holdings the de- 
posits all members the nation fell from 2.12 per 
cent the end 1949 2.06 per cent the end 
last year. 

There single reason that can advanced 
explain the difference deposit growth reserve 
city and country banks during the year: While 
obvious that the high rate gain city banks re- 
sulted from the large share the industrial boom 
which their customers enjoyed, the decline agri- 
cultural income the rural areas only partially ex- 
plains the retarded rate growth smaller centers. 
Oklahoma and Colorado, where the decline agri- 
cultural income was most severe, deposits country 
banks increased 1.3 per cent and cent, respec- 
tively. the other hand, Kansas where farm 
income was unchanged from the previous year and 
Wyoming where increased 2.0 per cent, the 
growth total deposits country banks was 3.2 
per cent and 7.0 per cent, respectively. Manifestly, 
very close relationship cannot expected between 
country bank deposits and farm income, since farm 
only one the determinants the need 
for balances, even areas which are predominantly 
agricultural, yet the relationship seems have been 
less close 1950 than past years. 

different type trend which may particu- 
lar interest only the banking community the 
shifting importance District banking centers 
holders bankers’ demand deposits. From the end 
1949 the end 1950, these balances increased 
per cent District reserve city banks. The banks 
Denver, Oklahoma City, Topeka, and Wichita re- 
corded increases that were less than the District aver- 
age. the other hand, bankers’ balances increased 
about the District rate Kansas City, Missouri, 
banks and substantially higher rates Omaha, 
Kansas City, Kansas, Lincoln, Pueblo, St. Joseph, and 
Tulsa. 
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PERCENTAGE DISTRIBUTION OWNERSHIP 
DEMAND DEPOSITS, 1946-1951 
Tenth Reserve District 


FEORUARY SARUARY ‘JANUARY 
1966 047 19408 1960 
THAN FARMERS TRADE 
MANUFACTURING AND MINING 


The annual survey the owner- 
ship demand deposits indi- 
viduals, partnerships, and corpo- 
rations, conducted the Federal Reserve System 
recent years January, affords estimates changes 
particular types accounts between January, 1950, 
and January, 1951. Most striking the changes 
the Tenth District was the decline farmers’ demand 
deposits for the third consecutive year. Farmers’ de- 
posits Tenth District banks reached their peak 
January, 1948, estimated volume 1,121 mil- 
lion dollars and have now declined 1,044 million. 
The decline from January, January, 1951, was 
million dollars, compared with reduction 
million the preceding twelve months. This most 
recent decline farmers’ deposits this District con- 
trasts sharply with gain 2.7 per cent these ac- 
counts all banks the United States. There 
possibility that the classification accounts re- 
porting banks may explain part this difference, 
since rigid rule classification was used the 
banks determining which deposits were owned 
farmers. Personal deposits other than those owned 
farmers increased 4.8 per cent District banks, 
against rise 7.0 per cent these accounts all 
United States banks. 

While the rise personal deposits District banks 
the twelve months failed keep pace with the in- 
crease all United States banks, business deposits 
group increased approximately the same per- 
centage they did nationally. The gain 11.7 per 
cent the balances District manufacturing and 
mining firms exceeds small margin the percent- 
age gain these accounts the whole country, and 


Ownership 
Demand Deposits 


the rise per cent the accounts wholesak 
and retail firms somewhat greater than the rise 
4.2 per cent for like firms the United States. The 
principal reason that total business deposits the 
District did not increase more rapidly than the 
nation whole was decline the class designated 
“other which showed increase the 
country whole. This class includes such firms 
construction contractors, theaters, hotels, 
garages, etc. 

These changes deposit ownership between 
ary, 1950, and January, 1951, were paralleled 
shifts the distribution balances among the vari- 
ous sizes accounts, which are logical the light 
the above facts. The growth the demand deposits 
manufacturing and mining and wholesale and 
retail trade firms was responsible for the fact that 
the percentage such deposits accounts $25,000 
more rose, while the percentage deposits 
smaller business accounts declined. the other hand, 
personal demand deposits, which rose only moderate 
amount, showed smaller percentage deposits 
the larger sized classes and greater percentage 
the smaller sized classes January, 1951, than 
January, 1950. Considering all demand deposits 
out respect ownership, there were declines during 
the twelve months the percentages deposits 
the classes ranging upward $25,000 and 
the percentage deposits held accounts $25,000 
more. 

There were also interesting variations the type 
deposits held banks, depending upon their size. 
Banks having less than million dollars deposits 
individuals, partnerships, and corporations held 
per cent these balances personal accounts. the 
next size bank—those having deposits between 
million and million dollars—personal deposits 
counted for per cent and wholesale and retail trade 
balances for per cent. Banks having deposits 


OWNERSHIP DEMAND DEPOSITS INDIVIDUALS, PARTNER- 
SHIPS, AND CORPORATIONS, JANUARY 31, 1951 
Tenth Federal Reserve District 
(Amounts millions dollars) 


Jan.31 Jan. 31, 1950 

1951 Amount Per cent 

Manufacturing and 576 +60 
Public 220 +34 +18.5 
Other 241 —11 
+113 
Allother +21 +9.6 
1,044 
+75 +48 
+236 
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OWNERSHIP DEMAND DEPOSITS, JANUARY 31, 1951, 
DEPOSIT SIZE BANK 
Tenth Federal Reserve District 


pen CENT 
100 


$1- $10 


$10-$80 


over 
MILLION Lion $50 MILLION 


MANUFACTURING AND MINING 
ALL OTHER 


MILLION 


million million dollars showed per cent 
personal accounts and per cent the accounts 
manufacturing and mining firms—the next largest 
class. banks having more than million dollars 
deposits, personal deposits represented only per 
cent, while manufacturing and mining firms held 
per cent and trade firms per cent all demand 
deposits the credit individuals, partnerships, and 
corporations. 

summary, the changes volume, ownership, and 
distribution the deposits individuals, partner- 
ships, and corporations from January, 1950, Janu- 
ary, 1951, conformed rather closely the changes 
one would expect period rapidly rising business 
activity and high consumer spending. The decline 
District farmers’ deposits was not large enough 
arouse concern and may reflect the fact that invest- 
ments livestock and farm implements temporarily 
reduced these balances. 


MEMBER BANK CONDITION REPORTS 


The principal developments reflected the April 
condition reports Tenth District member banks 
were: (1) demand for loans arising from 
expanding business inventory and other requirements 
and from seasonal agricultural needs; (2) shift 


deposits out the District, part result heavy 
tax March; (8) Treasury refinancing and 


higher interest rates which led changes the se- 
curity portfolios banks; and (4) the increase re- 
serve requirements early the quarter which also 
was influential changing banks’ bond portfolios. 


The volume wheat loans guaranteed the 
Commodity Credit Corporation and held 


District member banks the end December had 


been small comparison with preceding years. Ris- 
ing interest rates and more favorable lending oppor- 
tunities prompted banks sell most these loans 


before the end the year, and favorable wheat prices 
farmers request fewer loans than they 


would have otherwise. These loans declined some- 
what during the first quarter 1951, the decrease 
amounting million dollars country banks and 
million reserve city banks. But the volume 
loans farmers other than guaranteed loans in- 
creased million country banks and mil- 
lion reserve city banks. Among the country banks, 
the expansion other loans farmers percentage- 
wise was less Colorado than the District average, 
while Nebraska net decline occurred. 

The principal demand for loans District member 


banks between December and April was from 
commercial and industrial borrowers. reserve city 
banks, the advance was million dollars, 7.3 per 
cent, and country banks was million, 9.1 
per cent. The greatest percentage increases were re- 
corded the reserve city and country banks Kan- 
sas and Nebraska and the country banks Wyo- 
ming and New Mexico. The known increases in- 
ventories trade and industrial firms probably were 
major factor creating these gains volume. 

Both real estate loans and other loans individ- 
uals were new high levels April District 
member banks, but neither reserve cities nor 
country banks were the totals significantly higher 
than they were the end December. The gain 
real estate loans country banks resulted from 
moderate increases loans both residential and 
business properties, while reserve city banks 
most the rise was residential loans. note- 
worthy that, while farm land prices have increased 
generally, only small increase loans farm land 
occurred District country banks and nominal de- 
cline took place reserve city banks. 

Paralleling the trend nationally, further additions 
during the first quarter member banks’ 
“other” loans individuals, including consumer 
loans. both classes District banks, the increases 
the quarter were single-payment loans and auto- 
mobile and cash instalment loans, while other instal- 
ment loans, including those for repair and modern- 
ization, decreased. Single-payment Jess than 
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increased about the same percentage 
District member banks single-payment loans 
$3,000 and over, but the dollar increase was greater 
the larger sized loans. 

Deposits The decline demand deposits during the 
period from December April was 
within the seasonal pattern which prevailed over the 
previous three years. The reduction this year was 
6.7 per cent, compared with decreases 7.1 per cent 
the period from December, 1947, April, 1948, 
6.1 per cent the period from December, 1948, 
April, 1949, and 4.0 per cent from the end Decem- 
ber, 1949, April, 1950. The decreases the de- 
mand deposits individuals, partnerships, and cor- 
porations and interbank deposits equaled the high- 
est the four-year period—those from December, 
1947, April, 1948. 


was heavier reserve city than country 
for their demand deposits the credit 
and firms declined 9.2 per cent, compared 
reduction 5.5 per cent country banks, whik 
their total demand deposits fell 8.8 per cent, 
pared with reduction 3.9 per cent the country 
banks. Time deposits declined nominally country 
banks and increased 5.1 per cent reserve city 
banks, where most the rise was the time 
counts states and other political subdivisions. 
cluding these accounts states and other political 
subdivisions, time deposits increased 1.0 per cent 
the city banks. 

Not only did the decline total demand deposits 
have different effects upon the reserve city ani 
country banks but there were also wide variation 


This contraction District member bank 
the declines among the various states the Dis 


ASSETS AND LIABILITIES TENTH DISTRICT MEMBER BANKS 
(In thousands dollars) 


RESERVE BANKS 


1951* 
Commercial and industrial loans, 

including open market 659,350 

Loans farmers directly guaranteed 
the Commodity Credit 12,201 
Loans brokers and dealers 
Other loans for purchasing carrying securities...... 16,784 
5,899 
Other loans individuals, 184,676 
Retail automobile instalment 38,529 
Other retail instalment 22,803 
Repair and modernization instalment 20,750 
15,332 
Single-payment loans 87,262 
All other loans (including 33,172 
Cash and balances with other banks, 1,076,450 
Demand balances with banks 249,231 
3,670,846 
Individuals and 1,868,812 
and political 229,409 
Certified and officers’ 


Other liabilities 


Total liabilities and capital accounts 
*Preliminary 


218,969 
3,670,846 


BANKS 


Change Change 

Apr.1951 Apr. 1951 1951* Apr. 
—10,228 —6,681 38,248 —20,340 
—261 +2,751 190 +62 
+2,189 4,536 +20 
+15 29,175 +650 +1,067 
+1,356 +9,721 94,983 
+163 +5,200 +275 
16,059 —318 +1,808 
—611 +1,967 6,824 +666 

—2,415 10,782 +755 +620 
+39,850 809,682 +19,166 
+579 +1,539 6,48 +589 
+39,271 803,198 +18,576 
+2,845 +38,990 329,363 +30,282 
+1,782 +3,088 17,212 +1,785 
20,332 —2,121 330,948 
—6,782 1,607 —15,524 
+-18,527 +14,261 320,029 —316 
+5,889 9,267 +3,492 
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than $500,000. 


trict. reserve city banks, the declines ranged 1951. Treasury notes were purchased amounts 
from 15.0 per cent Oklahoma and 11.0 per that were about equal bond sales. 
Missouri 2.0 per cent Colorado. The decline Country bank total holdings Government direct 
the total demand deposits country banks ranged from and guaranteed obligations fell million dollars, 
vhile 10.8 per cent Wyoming 1.4 per cent Nebraska 8.8 per cent, from December April These 
and 1.2 per cent Colorado. banks received million dollars from the redemp- 
ntry certificates indebtedness and sold failed 
The combination buoyant demand replace maturity million dollars Treasury 
city for loans, seasonal decline Additions Treasury note and bond portfolios 
its, and higher reserve requirements led substan- were million and million dollars, respectively. 
Ex. tial reductions security portfolios District The greater part the country banks’ adjustment 
tical member banks during the first quarter. Holdings deposit and loan trends, however, was made lib- 
cent Government direct and guaranteed obligations use balances with other banks which were con- 
all District member banks April were million dollars the quarter. Although 
than any call report date since April, 1944, balances the Reserve Bank were higher 
and reserve city banks were the lowest level since million April than December 30, country 
June, Government securities, which had repre- banks carried lower volume excess reserves. 
sented per cent the total loans and investments The effect these various changes upon the 
District member banks last June 30, constituted liquidity District banks may roughly approxi- 
per cent April while net loans increased mated comparison total deposits with the 
from per cent per cent. total reserves, cash, and bank balances, plus 
Since the demand for loans and the decline de- Government security holdings. June 30, 
posits were proportionately greater reserve city the ratio these assets total deposits District 
1950 than country banks, the liquidation city banks was per cent; December 
ment securities was also greater there. The city had fallen per cent; and April was 
banks reduced their total investments 7.6 per per cent. The ratio for country banks was per 
cent and Government security accounts 8.7 cent. last June 30, per cent the end Decem- 
The largest volume this decline was Treas- ber, and per cent April These 
bill portfolios which were diminished one part the postwar decline from the abnormally 
third, million dollars. additional million high liquidity prevailing the late depression and 
the decline resulted from the retirement cer- war years. comparison, the ratio for all District 
indebtedness the Treasury January banks was per cent the end 1926. 
1,655 
BUSINESS AND AGRICULTURAL CONDITIONS 
MEMBER BANK CREDIT result loan expansion million dollars 
During the four-week period ended April 25, loan city banks and contraction million 
Volume District member banks shoWed country banks. Commercial, industrial, and agri- 
crease. increase million dollars was the loans continued increase the city banks. 
49% 
9,390 SELECTED ITEMS CONDITION TENTH DISTRICT MEMBER BANKS 
Apr.25 Mar.28 Mar.28 Mar.28 Apr.26 
Govt. obligations... 2,219 2,408 1141 1,144 1,296 1065 1,075 
Other 474 429 259 258 235 217 216 194 
872 529 545 438 829 284 
556 570 252 239 235 317 335 
285 251 298 264 234 
5,381 5,082 3,074 2,882 2,250 
18958 745 7 59 


a 
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Approximately half the increase these loans was 
recorded Omaha banks and most the remainder 
was Kansas City, Missouri, and Albuquerque 
banks. 

Government security holdings both city and 
country banks declined during the period under re- 
view. The decline among the city banks was only 
million dollars, while decline million occurred 
the country banks. Except for Tulsa banks, how- 
ever, the decline among District city banks would 
have been considerably greater, since the purchase 
securities those banks substantially offset re- 
ductions other cities. 

Deposit volume District member banks expanded 
million dollars during the period between March 


BANK DEBITS 
Apr. 4Mos. Change from’50 
1951 1951 Apr. 
(Thousand dollars) (Per 
Colo. 52,666 222,050 
740,640 2,908,842 +30 
Gr. 17,155 71,321 +21 +31 
26,470 115,855 +18 
KANSAS 
10,121 45,391 +18 
Kansas 89,171 +29 
87,575 155,946 +24 +27 
101,590 423,289 +23 
278,207 1,212,068 +40 +30 
MISSOURI 
120,804 +12 +20 
St. 109,612 471,115 +30 
NEBRASKA 
Grand 28,375 115,319 +31 
4,549 63,925 +17 
617,471 2,614,882 +37 +42 
New 
117,488 507,348 +10 +22 
Santa 32,089 181,442 
OKLAHOMA 
175,440 672,500 +44 
25,764 111,233 +15 
Oklahoma 391,886 1,609,359 +18 
Ponea 18,747 83,055 +11 
585,577 2,361,596 +33 +27 
District, 5,182,812 +27 +29 


“Dollar figures include one or more additional reporting banks, begin- 
ning January, 1951; however, percentage changes shown are computed 
from comparable data for both 1961 and 1950. 

**New reporting center, beginning January, 1951. 
figure revised from 80, 407. 


and April 25, with million dollars the increagg 
accounted for the city banks. Interbank 
deposits recovered part their loss the previous 
month, they expanded million dollars. 


DEPARTMENT STORE TRADE 


March gain per cent over year 
ago, the dollar volume department store sales 
this District during April fell per cent under 
year. These changes reflected part the earlier 
Easter this year (March 25) than last year (April 
9). the first three weeks May, sales recovered 
level about per cent above year ago. This 
increase dollar volume, however, more than 
counted for price increases, and the physical 
volume sales continues below last year. Sales 
decreased from March April, after allowance 
the usual seasonal change, and the seasonally 
justed index daily average sales declined from 
per cent the 1935-39 average March 314 per 
cent April, representing the third consecutive 
month decline from the very high level 395 per 
cent last January. 

Department store inventories continued increase 
sharply during April, and the seasonally adjusted 
dex stocks rose from the previous high 365 per 
cent the 1935-39 average the end March 
new record level 380 per cent the end 
Reports indicate that inventories generally are heavy 
and that orders for merchandise for future delivery 
are being reduced. Stocks hand the end April 
were per cent larger value than year earlier, 
and the volume outstanding orders was per 
cent greater. 


DEPARTMENT STORE SALES AND STOCKS 


SALES 
comp.to comp.to comp. 


(Per cent increase decrease) 

*Not shown separately but included District total. 

CONSTRUCTION 


The anticipated leveling off construction activity 
now appears close hand. Dodge Corpo 
ration figures construction contracts awarded 
the states east the Rocky Mountains showed 
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relatively seasonal rise but 8.5 per cent 
between March and April and total April volume 
only 1.8 per cent larger than April, 1950. Nonresi- 
dential building continues expand, showing gain 
10.4 per cent for April over March and per 
cent from the year earlier level. The value resi- 
dential contracts, the other hand, recorded only 
slight seasonal increase April and was smaller 
than April year ago, despite the rise building 
costs. The number nonfarm dwelling units started 
declined contraseasonally between March and April. 
total 346,900 dwelling units were started during 
the first four months this year, per cent less 
than 1950, but April housing activity was still 
annual rate over 1,000,000 units. 

May the National Production Authority took 
action which will further reduce construction volume. 
amendment its basic construction order, 
required authorization for the building large apart- 
ment houses, luxury residences, and all industrial 
facilities and public and private construction projects 
which will consume more than tons steel. Ac- 
cording the NPA, the action was taken promote 
further conservation steel and other construction 
materials the interest the defense program. 

the Tenth District, substantial number 
residential construction projects continue an- 
nounced, particularly the Denver area, and sizable 
volume defense construction being reported 
from most sections. The Dodge Corporation 
figures for western Missouri, Kansas, Nebraska, and 
Oklahoma showed per cent decline total con- 
struction contracts between March and April, com- 
pared with the rise 8.5 per cent for the states 
included the report. Figures for the first four 
months 1951, however, show gain per cent 
for the Kansas City territory and only per cent 
for the larger group states. Similarly, April con- 
struction contracts were per cent above the April, 
1950, level for this area while only per cent larger 
the states. 


MEAT PACKING 


April 29, the Office Price Stabilization an- 
nounced plan lower meat prices the consumer 
and issued five orders applying cattle and beef 
pricing and distribution. These orders call for: 
rollback cattle prices (prices packers are allowed 
pay for cattle) about per cent the first 
monthly accounting period commencing after May 
20, and additional 414 per cent August 
and again October rollback wholesale beef 
prices 414 per cent August and again 
October and similar reductions retail beef 


prices August and October price sched- 
ules announced later. The first rollback 
designed lower prices approximately the 
December-January, 1951, level and the later roll- 
backs close the May-June, 1950, level. Ceiling 
Price Regulation 24, relating wholesale beef prices, 
also defines and standardizes wholesale beef cuts and 
prohibits the sale cuts not complying with the 
(grading) standards. 

Ceiling prices were first imposed beef products 
retail under the freeze order January 25, which 
set them the highest levels that prevailed the 
base period December 18, 1950, January 25, 1951. 
February Distribution Regulation was issued 
the OPS assure the production and distribution 
meats through established channels, thereby 
facilitating the observance price ceilings. The 
order required that all slaughterers livestock, with 
minor exceptions, register with the OPS and stated 
that, beginning April the volume their slaughter 
would controlled quotas based the volume 
their 1950 slaughter during the comparable period. 
The imposition quotas livestock other than 
cattle was later postponed April 29. 

April 29, coincident with the issuance pricing 
orders that would roll back cattle and beef prices, 
Distribution Regulation was announced. 
aimed, ultimately, assuring fair distribution 
meat slaughterers retail outlets, restaurants, 
manufacturers food products, and other buyers 
who are not the final consumer. The present order 
does not regulate the distribution meat but does 
require all wholesalers keep record each sale, 
delivery, transfer meat civilian buyer who 
not the ultimate consumer. Sellers meat 
wholesale must: keep schedule for each buyer show- 
ing sales him during each accounting period and 
their dollar include the schedule the weight 
total deliveries beef, veal, lamb, and mutton 
grade and pork principal cut classifications; and 
retain all their records for the year 1950 relating 
purchase, sale, delivery meat. The above 
records will establish basis which meats could 
eventually allocated distributors, food 
processors, and restaurants. 

Objections the new beef price control program 
have been raised within the industry the grounds 
that this not the best way stabilize meat prices. 
The program, course, adds the accounting and 
administrative burdens the beef slaughtering and 
wholesaling businesses. The Senate and House bank- 
ing committees have been holding hearings exten- 
sion the Defense Production Act and these 
sessions representative views, pro and con, the 
beef price control program are being presented. 
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WHEAT AND SORGHUMS 


much the Tenth District, sorghums are the 
only major crop that can used alternative 
wheat production. The large abandonment 
wheat acreage this spring, combined with the desire 
increase feed reserves, makes apparent that 
farmers will plant larger acreage sorghums this 
spring than was indicated the prospective plantings 
report that was released the United States De- 
partment Agriculture March 19. Last year, 
farmers the United States indicated that they in- 
tended plant 14,568,000 acres sorghums. Actual 
plantings were 16,587,000 acres. This increase 
plantings was caused largely rather high 
abandonment wheat and favorable sorghum plant- 
ing conditions. Wheat abandonment last year was 
estimated 9,071,000 acres, much which oc- 
curred the states where sorghum production 
important. 


SORGHUM PLANTINGS AND WHEAT ABANDONMENT 
thousands 
PLANTED Wheat 


2,749 2,499 3,124 1,527 
370 493 493 220 
New Mexico........ 530 599 431 
1,610 1,963 1,120 
Seven 5,979 5,817 6,935 4,492 
United 12,540 14,568 16,587 9,071 


The prospective plantings report released this 
spring indicated that the nation’s farmers intended 
plant 12,540,000 acres sorghums March 
1951. Since that time, has been estimated that 
winter wheat abandonment will about 15,000,000 
acres. The Department Agriculture also has an- 
nounced that will support the 1951 grain sorghum 
crop $2.17 per hundredweight national aver- 
age, representing increase cents from the 
previously announced level $1.88 per hundred- 
weight. Favorable yields grain sorghums last year 
and current favorable planting conditions much 
the Tenth District will encourage farmers plant 
grain sorghums abandoned wheat acreage. 

this District, the intended sorghum acreage for 
1951 larger than that intended for 1950 but smaller 
than the actual acreage planted 1950. The increase 
intentions plant, however, along with the factors 
previously mentioned, could result plantings that 
would significantly larger than those for 1950. The 
development better markets, new varieties, and 
better techniques production during recent years 
have enabled grain sorghums compete with wheat 
cash crop much the Great Plains area. Thus, 


years when the wheat crop fails, many 
plant grain sorghums provide income. 


FARM LAND VALUES 


Land values the United States increased 
during the post-World War inflationary 
through 1948. During 1949, inflationary 
subsided temporarily and land values declined 
ly. The advent renewed inflationary pressure 
ing 1950 caused land values increase per 
from March, 1950, March, 1951. The United 
Department Agriculture reports that this 
places farm land values the United States 
cent above the previous peak which was reached 
November 1948. According the United 
Department Agriculture, more than one half 
increase land values for the period from 


1950, March, 1951, occurred during the period 


November, 1950, March, 1951. 


INDEXES FARM REAL ESTATE VALUES 


Mar. Nov. Mar. Nov. Mar. Mar. Mam 


163 154 149 161 

144 182 124 121 
New 214 195 188 190 110 
Oklahoma 240 218 205 202 


186 


Land values all District states increased 


during the period from March, 1950, March, 
The rates increase for District states during 
period were follows: Colorado, per cent; 
per cent; Missouri, per cent; Nebraska, 
cent; New Mexico, per cent; Oklahoma, 
cent; and Wyoming, per cent. all 
more than one half the increase that occurred 
District states took place the period from 
ber, 1950, March, 1951. 

This increase District states 


significant, since has occurred even though prom 


pects for good wheat crop were not too 


Oklahoma had poor wheat crop last year, and 


cording all reports will again have poor crop 
year. Last year’s cotton crop also was 
Yet, land values Oklahoma increased per 
during the period from March, 1950, March, 
with major portion the increase occurring 
the last four months the period. The increase 
land values Oklahoma can attributed 


favorable outlook for agricultural prices, and 
ing land hedge against inflation. Anticipated 
high earnings and purchasing land 
against inflation also have been responsible for 
rapid increase that has occurred other states. 
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